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SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF AGRICULTURAL 
CHEMICALS TO ADUBOS PAMPA, S.A. 

1. EXIMBANK HAS REQUEST FOR CREDIT INSURANCE TO COVER $3,000,000 
SALE OF AGRICULTURAL CHEMICALS BY TRANSAMMONIA, INC. AND OTHERS 
TO ADUBOS PAMPA, S.A., RUA CRAVATAL 145, CANOAS, R.S., BRAZIL, 
GUARANTEED BY BENZENEX SA ADUBOS E INSECTICIDAS, SAO PAULO, 
BRAZIL. IN ADDITION, EXIMBANK ALSO HAS $4.5 MILLION DIRECT 
EXPOSURE TO BENZENEX. 

2. IT IS REPORTED THAT BENZENEX, FORMERLY ONLY A MINORITY STOCK- 
HOLDER OF ADUBOS PAMPA, PURCHASED CAPITAL STOCK OF ADUBOS 
PAMPA FROM RELATED COMPANIES AND BENZENEX NOW OWNS 90 0/0 OF 
CAPITAL STOCK OF ADUBOS PAMPA. PLEASE DETERMINE TERMS OF PUR- 
CHASE AND, PARTICULARLY, THE COST OF ACQUISITION OF ADUBOS PAMPA 
TO BENZENEX. 
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3. IT IS REPORTED THAT THE IPARANGA GROUP (A CONSORTIUM OF 
SEVERAL COMPANIES) HAS PROPOSED TO TAKE OVER BENZENEX. PLEASE 
DETERMINE IF THIS ACQUISITION HAS OCCURRED. IF SO. WHO WAS THE 
ACQUIRING COMPANY AND WHAT WERE THE TERMS OF TAKEOVER. 

4. IF THE ACQUISITION HAS OCCURRED OR IS PENDING, WOULD APP- 
RECIATE FISCAL STATEMENT AND LATEST INTERIM STATEMENT ON COMPANY 
WHICH IS ACQUIRING RF.NZF.NFX. 

5. WOULD ALSO APPRECIATE YOUR CONTACTING BENZENEX AND ADUBOS 
PAMPA S.A. TO DETERMINE IF INTERIM JUNE 30, 1975 FINANCIAL 
STATEMENTS ARE AVAILABLE. 

6. REFERENCE FOR BENZENEX: BANCO DO BRAZIL. 

7. ADVISE WHETHER EMBASSY HAS ANY KNOWLEDGE OR COMMENTS REGARD- 
ING THIS SALE OR PERCEIVES POLITICAL OR OTHER REASONS EXIMBANK 
SHOULD NOT (REPEAT NOT) CONSIDER REQUEST. KISSINGER 
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